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5 H) , https://www.nikkei.com/article/DGXZQOUC027BQ0S2A201C2000000/ (&R H : 2024 4F 5
AH27H) .,

S FHEFR ORI ORKITR VBRI A L — b OREEA ML T 5 2 it kY, FEHFOR
ENRCOBREWRRIZL, RFEBOEEHRD IR MR I S 5 L RIS, FEH
DOREBREOREZNDHZ L2 HIE L, 1996 /£ 1 AIZE A, 2016 4F 4 A LIREIE, IH— %%%%%
FO/NEEM (B7e LR ERFEL) OFRE/NEHHERIFRIC I T 2 2K Z & o R IcEH S
N5,
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I IXRILF—BHEADEUDRIE
1. REREBEIZEHE 29 EU T JLX—B3E ~REPowerEU Plan~*

U7 T A FERGEID EU =RV X—HEORIE, 1990 A RICHRE o 72N = RV X —TH
B OBRAE R T, 2014 FITH I =R VX —BORIC X D KL Bt R ogb~ & 2,
2030 AEHAE L LT, 1990 4EEho> GHG HEHI & 40%HIR, = /L ¥ —HEIZH D 5 A RHE
TRV F— LR 320, T RLF—ZhRUE 325% 7R EEHE LT, O F X —HRHO%
ik LNBEER I X 2 =32 F—LEME, OaBN= 2L ¥ —HifoEs, @=x
LR = b, ORRFEOMRFELZR ST A TE 72, 512 2019 4 5 HIZiE, 2050
EETICH—ARr=a— I NVERE BIETEIMN T U — 07 ¢ — VESR AR E, 2021 41
1% GHG P& 55%HIEE 4 N & 9 2 NN KL RN S TR S vl 2D R
FEA R T DO DBER /Ny 77— L LT TFit for 55) 2MKESNTZ, DXL, 777
A FERAFHTO EU =3 VX —BORIE, KUEZERA FOICRH S CE 2 &Rl 5 2 &
INTE D,

2021 FFEICHB VT, EU T KRR AHEED 0% EHA L THY, 55 45.3% 032 v 7T
FECTHD, £7o, AMBARED 27%, AKEARED 46%13 2 THELR->THEY, =31
F—MAEICIBIT D v UTIRFEITIEF T E VIR S o 72 (2021 545

BT DOUYIAFREEZEE LT, RE~OZ L —EKFIT EU OMEFIPEIZ D720
% L OFEFRDIA < F STz, v v 7 ELAIREHESE D D OBLEIN EU Z2IREE LR
BREE 7ol 2 & &2 C, BRIINEBRIES5 A 18 A, #Hiltho RV F—LRREBOR L L
T [REPowerEU] ElEIZAEKL, £D 3 H%EO 3 H 11 H, BINBEHESIZ L > TR I N,
bob b, FFHEOFEERMROME, OZFALF—hRMIZLDIETRLF—, Q=1L
F—fiE oL, @FAHET KL E—~DBITIED 35 TH Y, HERTOBINZ Y —>
T4 —VBURM D R E I RN & 5 o1 TidZens, e LA,  TFit for 55) @ EFedii
KELUTMEMTON, 77U =0T 0 —/VBOERFAT & AR LY —~DOBIT 2 IE b
SHLZEICL Ty TIREMAIZXA S L3560 TH D, FFHETIE, 2022 FKF
TR VT ERRTADENTELZ 3 n0 1 BEIKTSEDS 2 L%EL BIRICHET, 2027
AR F T 2,350 i m3 ORI AFFEEIRAN ATHE & 3 L T 58,

4 European Commission, “REPowerEU Plan”, COM (2022) 230 final, Communication from the Commission to
the European Parliament, the Council, the European Economic and Social Committee and the Committee of the
Regions Brussels, 18.5.2022.

S TR LX—ILFEFHE, LNG fii & ML 72 BOR IS W TSR & - 72,

6 2019 D 1 27 PERIRH A AT 1,950 {F me,
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2. [3AZF] HARGEEHRFLHA (202256 85298) '

TRV R—EE NG A AT R, AR TR E A2 AT 5 18 O EE, JFH
LT 2022411 H 1 HETICHENO T AR D& EIRO 8 HlofiF# (2023 4F 11
ALIREIZ 9 ) ZREMT b,

FFBANE, AR 2 FF e e W ENZ S LT b T AT EREO 15% D&

ZFRGAT, TAMECET DMBEIBHEOSHAZRDTND, ZOMKAZB LT, WO
T ARTIEHERE DS K0 N EICHEFRF S D Z & 1272 B,

3. [5E] ARFEHIHRL (2022488 5R8) °

2022 4= 8 H 1 H» 5 2023 453 A 31 HE T, A 5 FEDORRHYTEY & T, TAHE
A B EMIC 15%HIET 2 L 51Tk D & & bIZ, EU LV OB EE) S50
15%H IR % %51k 35 (N B Y —, R—=F 0 RiEE) % Zof@EIIT < RL ARy
AEBEATHHLOTHH Y, HEEDZFLX Mk OLEIIE U TR X — 1 % iRk
L, MHitsEE - T 0o RHC H EMICHE 2 5 2 L 2127,

4. [E0-/M5E] TRILF—DEEEIcT 2R ARA (2022410868) °

BENAKD I L, BEHHEEOHNER LK O 3L —FEZ ORI (windfall profit) (2
KL HHEICEAT 26D TH 5,

OENFEOHPERICOW T, TAMERSIHEA (FFL2) & AFTFEAEEHR] (-
R 3) ITREK AT AR T, MBEICH L CENFEOHIBEIZE AT, A ERIL, Wk 5 4E
DIREITEE EOFA FH G 10%HIEZ RO L5 NEEE, HZ EICENHEE — 7K
@%%ﬁﬁﬁﬁ%ﬂﬂgwﬁf%5%@@%*@5&%%%ﬁ%%ot D, B—
7 WD 5%HIFEE O EMEIZ LY, £ZFD 4 HAMT 12 B M ORRITAZHHTES &
mEIND (2022412 H 1 H~2023 43 H 31 H) ,

Q= X —FHEEDOBIBINAICOWTIE, £, B - KBt/ & OFAFRET R LF
—, BT, #iR, AR E, RIRHTALD bREE A FBMEWEER N OHELZED
HRFED DAFTZINARIC IR R ET D (RIEHRE A 8T 4 72FEL T IMW/ (2o

" Regulation (EU) 2022/1032 of the European Parliament and of the Council of 29 June 2022 amending
Regulations (EU) 2017/1938 and (EC) No 715/2009 with regard to gas storage.

8 Council Regulation (EU) 2022/1369 of 5 August 2022 on coordinated demand-reduction measures for gas.

® Council Regulation (EU) 2022/2578 of 22 December 2022 establishing a market correction mechanism to
protect Union citizens and the economy against excessively high prices.

10" Council Regulation (EU) 2022/1854 of 6 October 2022 on an emergency intervention to address high energy
prices.
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BT, FlX 33% 0> NEWAMAE ] 2 BINMICIREE (2022 421 - 2023 FERXIS)

@B L DAL, TRF ik @S DL T DHEE - RE~OIHRL, L
TN F—~DOEE R EITHEY T H, WA LIRS OAIZ 1,170 Ex—r, #SEAHEEN
HOAIL 250 fEr—nu L ZhERE S,

5. [FAE] ARERBEZORHRRCHA (2022 F128198) "

ORI 2 D3RGz, QFEN:OMNRER O T A 5HE ofus, QWL KK A (LNG)
(ZBAT 2 - S IR DBRSE, ZNE L T 5,

OAEREIC L 0 BE SNIFEENT — ERRMFEE D, WNOZ L F—FEH )

5, TET DA AWANE - G2 EOE R E2Z T CTH RAFEELEH L, NEALT
xRk A E A EET S, HEEAICHT- > TiE, =X —FEHIL, LRV

e

KSR EEDL T, TAEAa L Y=V T A EfirZ ENRTEX D, 08, —Tx/LF—F
EE LD EEEN~OBINIEE TITARWVD, NEEL, TAMERBEHRN OIS E A
HiE EIROD 15%#8IZ 2\ T, AETRLVF—FEFICH L CHREEN~OBMEZRD 5
ZEERBMN T,

@H AR L B BERC, MBEMB Y ARG ERET 5 [HEHR A I =X A (default
solidarity mechanism) | Z#8{t3 %, FEROH 2L EMAARAITIL, F A MK o @@ sikic
B9 2 “EMBEEZ B ENICRHET 2 2 2Rk bIcE EEo T, AHAITE, ZH
W ER R WIGEOFREERE L, BARICHBINICE T2, £72, EU LU, 50
XS OMBE DD 70 5 Hidgh L~V CRAFEN A LA, EU BESN T AL
HOENLEERETE DHIZI A=A LEEAN LT,

@ACER (ZXf LT, AT ¥ TTF faff & it 2817278 LNG Oflifs et o Bis &, 2023
HI3HARECOEMAMIERD D,

(@

6. [(BIxR] BAWMRIALT—ERBEFILERL (2022412/8228) "
P oo R i OO I 2R AR L 1) CRF AT TR & &2 fI LS 2 72010, R ki O R &

11 Council Regulation (EU) 2022/2576 of 19 December 2022 enhancing solidarity through better coordination
of gas purchases, reliable price benchmarks and exchanges of gas across borders.

12 Council Regulation (EU) 2022/2577 of 22 December 2022 laying down a framework to accelerate the
deployment of renewable energy.
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7. [ED-/N5E] ARMMEABEOTISBEA DX LR (20225128228) ©

RO LNG Bt D TEHE L T, BRI OB 2 ik 23 B 2wl L35 e, — i
RS & B E T DA A, R A B = X AOFEEIEICHONWT, O3 BEAICHREY, 47
A TTF Ok IMWh %470 180 ==—n iz, 7>, @F—HHiz, HHRO
LNG 2 H ik (MCM ZRffiks) % 35 =—n LR[S Z & & Lz, ZHIEINEE SO YY)
RRERNBICENT 2 0T, MMEERKTHIN RSN, BEINCIZR A =X L03H
ADLEEMI BB L 52 500 —7 T 4 F v b &2 X VREICT 5 Z & TREDNIERK
iz,

8. [#0-/h5E)] EXR#HE (REQMBEE) ICETIEE/EEEA (2022 £ 3 A
23 BA%, TH208, 10 A 28 HHE, IBR, HARIER & IFHRENLK)

12023 4 12 H 31 H £ TORFRAHTE

@ EF 25 Jj—n, KEENEF I Ha—n, ZOMMEZESE 200 ho—rx ERE
TOMB (W7 BTEREIC X B A2, —FEE YL o EIR%E)

@ RV F —fAGH T (T 2 BUFIRAE, #IBIE A RNE ORI K 2 iREh I S8R

@ X — R PEE S B FEL T = 0L X — @i~ ORIEN SR, 72720, =%
F—VHBEANIICKTT 251 ' o7 ¢ THERF & BRFISBI ORI I ZAUE, =RV —H
BB —R 7y 7Y N (CFP)HIEU N L — R B L RS E O FEhi &2 KR T 5
Z LM

&= /X —Alik& = b 5 BAaSr AHLHI(Regulation (EU) 2022/1854)*“Zh - 7= 817
ZHIJE (DR %%) ZARMET 2 720 ORI E OB A

FREDOEFMINCEE T 5 B E SRR 2D T, Vestager [CIZLL R D &L 9 12k _ T
WAHB, Tbb, ZOMFAIIIRAE - x L X =561 2 AR B A EREE (a level
playing field) Z#Ri 35— 5T, ZEE RO I FEFICH LT, MEERNLZET L7200
EU B2y — Va2 b 0 & L BT, =3 X —{4B &2 HIT 2R 1 vt
TATEEVRERTINF =R EHET D LEBLETHD &,

iU, SEAENEL LBRWEEESCH - E SN T 5 Y X7 25T HEE~OMBI A

13 Council Regulation (EU) 2022/2578 on a market correction mechanism to protect EU citizens and the
economy against excessively high prices.

YORHESE (10), =R —HIERGIC X DA D EIRERE (180 —r/MWh) (BRI 6 &%) . &)
TR DOHITHR & =L F — L FEE ORI KTIS,

15 Statement by Executive Vice-President Vestager on amendment to State aid Temporary Crisis Framework in
context of Russia’s war against Ukraine, 28 October 2022.
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PETHMERH L EHAF L, =X —fE TORHIIT AL—LEANIEL T, 1
ZINFIT LT, BRFEE WS EU OFREMZRBORFEHIUIT T2 K oA 2T«
7%516£®Mot/7fw% 2L, ABABRB =R —FEAIR & =¥ —

TEMAGTRIEOBRLIATIN 2., 2R RENH AT AT AOEE BT, HiHA =KL
@%%E@%%ﬁbk%?k%iéo

M 2023 FLIEDRRE~RSHEEN -6 LI-EE~

1. ARAETSOBELIL~O S 7IREN L DA~

LD LBy, FEOBEXSHEEIZI2Z T OU I T4 F1REE, vy FTHED L
2, FOERITIE, BER T R X — LR E OIS E Th D5 KRT A G %
BONICEELEZIZ DI &E~DORINEEORNERREN B IZHZ D,

IR MEREZHE S, 2022 4 8 A 340 =— 12 /MWh % & — 7 [ZRKIN KRR H A Ml 23
THITER U2 &0 ) FHEIT, RS RICEA Sh e BESNSEE TSNS L [EHE N
72l EVIEBRICBWTESLEZLFTML TEWEASS, ZO/R], W D00 EEL EHR -
7o FT 2022-2023 FAFEOFHKIEITEE 10 FFH X0 5% <, 2023-2024 FATRIT
Wi o T, WIS, FRlavn T I vy 7 X0 U HEOREICL Y PEO LNG FFEN
2 30 AR THIO THANCEE U LNG BiA S 20%jk) L7z, = LT, = REREADM
BRI B D, B OKEGEIEEIL 2023 FI2BW T EU BRI D 27%% 57,

Natural Gas EU Dutch TTF (EUR/MWh) 34.680 3.912 (+12.72

350
300
250
200
150

100

0
g 34.680

2020 2021 2022 2023 2024 3

i 1w 1M 6M 1Y 5Y 10 Al

Hi# : Trading Economics Web 1 ~ & 5] H

% Trading Economics, “EU Natural Gas TTF”, https://tradingeconomics.com/commodity/eu-natural-gas,last
visited May 28,2024.

90
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I~ EDORENZRI- LI DRMLH 5, EI-mMiEIC LOWABRRDREINTZND ZZ,
T YT HENCYEA U T LNG FHENFIRE L e o 7ol & & 5, 2021 AEIZFWV T LNG i EU
D RIKH A LA REDK) 20%% 5D DT E 2o 72728, 2023 4EI2ITK 42%% S HITE
572V, LNG B A O KGN, Hiz2m 3 X —KFEE2AEAH L TEY, ZEEO KX/
7'ra—s30 LNG HiBICili SN2 0 L RFHS, MROZ ERNBENAL T T4 B O KRR
2 LD @i T D7D = RVl ASMEFH I EFT 5 2 AT 5, 2022 4 3 A
25 HITiE, F-< & KEPE LNG O RiEBMIHE A EE S, 2022 45T 150 {& m3, Zhlh
F&i% 2030 4% T 500 fE m3 0% EU IR T 5 2 & L 7rode, ZhUEmr VTN AZxT 5
WEOKIZ D LIZH 2D, ZDMh, VT =—Inb AT T4 TGS D T A=
VTRAFICRE REF 2 R LT D,

Figure 5: EU quarterly imports by source

Last updated: 09/04/2024 [updated every quarter]
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17 Financial Times, “How Europe solved its Russian gas problem”, April 29, 2024, https://www.ft.com/c
ontent/16031b21-cb2f-40c7-a77d-1ac061196264, last visited May 28, 2024.

18 Bruegel, “European natural gas imports”, May 23, 2024, https://www.bruegel.org/dataset/european-natural-
gas-imports, last visited May 28, 2024.
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HFIFohb, 2022 422 ALK, EU @ LNG HEHETERIZ L Y 535 (& md s s i, X5l
940 {& m® /3@ LNG BABES OBESREHE A H V0, A EERLAT 5 2030 4EiCiE, &FF
4050 & m® D LNG ®ABE DM D Z L1272 52,

2. AREZHIFERA CGEExRAI2022/1369) DEfE

2022 - 8 H~2023 - 1 A ORI AHBEEIZFEBAIN A R L UTEE LTz 15%%

EElD 19.3%A &R LTz, £7o 2023 FIZBIT DT AFRIE, v 700U s 74 FRK
B9 2 AR AT 20%3 L 722,

3. ERMHEIOFEME

2023 - 3 A 9 H, WINEZERIE, BBk OBATHAZ IR L=, 2
U—2T 4 —VEXEFEIZH - C, REHHRTAPHR Y MEaREFE~OBITOHRLERD
PEZE (v MEwpEE) OMFEOAPEES (v B o e G ofESE) (23 L THE
FA R L b DT, EROEEMMIGHFAZELE - ERT D & &b, ZENRE
JERTDHLOTHDEEZ D,

4. ARERRE

2023 - 4 H 25 H, EU L~ b AIEFEFEZEICE LT, gloddkREACWS, 727U 7
— K EU (XX =TT h 74 —2L) 2l U TBNCENTELRET 57 28 X% H
hh L7z, 2023 4EIZIEEE 4 [Bloo ARL2S 320 41, 420Bem HOFKENEIL L=, 2024 4L
WG] (5 4H) ICFRD AL FEM STV DZ,

Yo 14794 ‘/ﬁ‘éEHODD CTEATARL, U TATREBDNSA T T4 TOMV = F V=R HA 71
& 2040 FEFE THHEHA A M L T2 L 25, EUMRANC L2 MITIEHE LTED b D
&, BREFNFTRE L 725, EU MJ@IE 2027 R TICr U T EHN ADIAZ L a5 &R L
Tk, 2024 £ 4 7, BMNGERIT 0 7 ET ZAOEALILZNEEICE S 22 Tk L, BUE
(2024 ££ 5 AfR§R) , m 7 EE LNG O 2551k 3 51—z onTH#ET Th 5,
20 Institute for Energy Economics and Financial Analysis, “Europe’s gas consumption falls to 10-year low as
peak LNG demand nears”, February 21, 2024, https://ieefa.org/articles/europes-gas-consumption-falls-10-year-
low-peak-Ing-demand-nears, last visited May 28,2024.

2L |d.

22 European Commission News, “AggregateEU — one year on”, 1 February 2024, https://energy.ec.euro
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2022/2076) 122\ Tid 2024 4F 12 AR E T, QW = Migcrud LRI (BRI 2022/2077) 1<
DUNVTIE, —HSIENY 2025 4 6 H £ T2, @EIEA I =X 2811 (BiHI 2022/2078) 12
DNTIX 20254 1 ARE T, FNEIVER Sz,

NV FHERVFI—2&LTO MG ~IRLF—THEOFETHA o~

1. [mitg ORS

IS L7260, FHEphx 3 F—FHEE - M TH2D EU (TR TIE 1990 4FHRLL
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AL - EE SNTEREN, U TATHEPFEREE LT, ZOMHMENER L, EIIC
X, WBUHBNC KX 2 RIFSER A b & LSO BAXREEOENBEDITR, Zh
ERIREIS, R, (aREIERIRAET 52 E 2 AT L ORERIE 2 ORI f#
HT L, BURFBBOR O K7 #H 2 IEL S 2 A CRUSAHED H T b,

9 EFTH2L, MBS OMBII SR = 1L F —EHe 0 ERRERE S OB AL,
HHZe =X —IEHiHGIcs T 258 r BT o820 H 0, BHNN AEEZNBE
ZEUNZEH L7220 &, MR EEOBERMERICK LI RERBIERNAET L U A7 2%
720N,

ZHUCBIE LT, EU TIE, FHIRZRBIHIR T A E OFIRKICOWT, ME= A K, A
A—NT T 4 T RESRE~DY A, FigEl, VAT AENOEMEFEOIESE
BRBLEND, AV Y kT AUy hOFHAITOI TN D, T 3RLF — i & O BB LA
FRIAENLHT, HRIZBWTS, FHIRRRERRAE & L CEA LB AR &4
HWUNEE T 5720, ARITHEGARHC TH O BESCh T =T - FmEES, HilE
b, FOEL R, U LTRBLIRETHDIN, EUDEmIIZTORRICBRE LD H D159,

Fl TR X—ZRRE Y A7 3D TR CHEL L72BIE, RilcB W TEes
RIE LOMERZ — @it L, RITAFHEILOSRILIC K b e TR ANT L & L0, I

pa.eu/news/aggregateeu-one-year-2024-02-01_en, last visited May 28,2024.

B l2lE L, FxmRMEEOF W FRRELIC OV TE, HEFTRETICBWTEANZRGELE LT
FTTITEYIAEN TV D,

24 Council of the EU Press release, Energy prices and security of supply: Council agrees to extend emergency
measures, 19 December 2023, https://www.consilium.europa.eu/en/press/press-releases/2023/12/19/energy-
prices-and-security-of-supply-council-agrees-to-extend-emergency-measures/, last visited May 28,2024.
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AHE R FRE TR EMRB OEHBIS 200, FEMMICITHET R P LotEEFES &
IEAL U C = p L B —BORI R D B EOFRBE 2RI TE 5 X 5, BT
ZREDTND,

IR, =X —fEH TGl U o —EOREIMN AEBEOR—2 L > -BINEE S
XD 2 KROBRLEOBEEFEN L LT, ZX VX —GETICh- ThE, fiHAl=
AL~OEFAETTERE NI EZFNED X D ITHEINN AORHE EoRvF~—27 & LT
BEL TV A MIOWTHERT %,

2. MMNEZEER IR LF—RERBEHFBTARLIRI/ILF—BE—EHEEDRRBK L
2023 FZFADHEA—1 (2022F3A8238) *

(R © — D OBORBEDMNL) =0 L X — ik @I LB H 2 /g 32 L R
2, 7V =0T 4= VBOROEM AR (BURFE LTz LR —2R 2 Gte) 2Rk L
PN b, Lo T, MBIICEBAREZR Z &, D, TR X —ZEME LN TEHEO
NSRS 8 R = VA SYAN Ny RV AT

The short-term options on the electricity price can be broadly grouped in two categories:

Financial compensation Regulatory

Cap price on the fuel

Fixed price for

Income support price for fossil
generators
generators
Temporary State Aid Cap on electricity
Framework price
Reduced taxation
Aggregation model / single buyer
iR e Main cons: Main cons:
Ee Fiscal costs Complexity
Risks for level playing Distortion of Supply disruption
fiald competition Impact on
Market disturbance investment

Hi# . European Commission, “Security of supply and affordable energy prices: Options for immediate
measures and preparing for next winter”, COM (2022) 138 final, Communication from the Commission to the

% European Commission, “Security of supply and affordable energy prices: Options for immediate measures
and preparing for next winter”, COM (2022) 138 final, Communication from the Commission to the European
Parliament, the Council, the European Economic and Social Committee and the Committee of the Regions, 23
March 2022.

94



European Parliament, the Council, the European Economic and Social Committee and the Committee of the
Regions, 23 March 2022, p.2.
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® OFGEM, Retail market indicators (https://www.ofgem.gov.uk/retail-market-indicators)
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— 8 (FFER) ICERZFRITLIHLOTHLIN, 7I9A AFy v TN EROL S A LTE
K[OEFAMECTR v b T —7 a A MEOFEA EIFIC LV EH STV =Dzt L, Energy
Price Guarantee!XFFE#E 23 3 HA 5 EIREHE i HEHR 2 REHICE ®, £ 2 BKWhD K
RIS, FSTBMCL2BR0RMEE Ch -7, BARFOMEL LTI
Dual fuel® MJ#5| X 7% & L OFEHERHE BEOFFET, 202343 H31H F T /L F—EHe
A FEAE250078 > K, 20244E3 A 31 A F THAH3000N > REREE I 2 5 & L CRREL 24TV VB
BEEDT,

Z D%, ST ORLE I K OBIFO THROAEIZL Y, Energy Prices Bill 2022-23(2
IV T RTCOFEITHEA SN EE L L CORGIEIZ6r AR TR T T EREINED
DO, #JR20244E3 R E THIEE L LTIk L7z, 72720, 20234E7THLIRE, 77U ~<A K
A —H —& AT 5% LIS IEnergy Price GuaranteelZ kD fRiEZ =T 2 & & &,
FOMHAL, XAV F—OHMEORTIZEY, 774 2% v v T OREGKEED M
Energy Price Guarantee®/K¥#EL D LIRS e BTH D, TV RA—Z—ZfFEH L
TWHRERIZE LTIk, HFESI X% & L(Direct Debit) DREE & [F55 DI D & 512
B DHEN 51 H3Energy Price Guaranteeffill B D F Tk S 47z (94 H TRI2ER Y RDFEIS]) 7

I IRIILF—EEIEHE (EBSS)

TRV F—IEG SR (EBSS) 13, HFHEED T X)L F—EI20H S o #ilhaTh
5o Je&IE, 202282H1Z, T4V MEZ Y TX Y v T DO EFRITHL, SO RAF T WE
KEICEOBRENTZHE R 5y —0—20Th D, YHROBERICBWTIL, FFEEIC
L2007 > RoEG| 21T 5 & &i7- (Energy Bill Discount), El5lE S5 ->ThH, %7%20078
Y RIFRICHEICTIRA T HLERH Y (20234FELIRE, 4F4078 » R OB4EIC T2 5 i),
T RNl D72 T aa FhEOA 7 LT X DE % 72 b OOk S LR35 T,
ENODOXINE AT HOAHEZD L THEOT I EAHE LTS,

Z D%, 20229-4H1H, BUNFIX2H 253K L 7=Energy Bill Discount% = /L — b4 3 4%
il B (EBSS) L eFr L7ze S BIZEH26H, FitimA v 7 LICHIETE L L9, 6725
ETEB B R AR E LTz, TO—BL L, EBSSIZ400R > RiZfg s, SHIFiE &%
B0, WEREOMBA L LTRSS Z L L sz, 4008 > ROMBI&IT=x L

T 7Y RA=F—DFENPME D L < OEAREEZ TR I D RPLUSKHLT D HE & LT

2024 A 4 HUIBRIE,  TRHEFEHE(RNE] & UGkt L T %, OFGEM Press Release 23 February

2024, https://www.ofgem.gov.uk/press-release/welcome-fall-price-cap-high-debt-levels-remain

8 Zofh, BRFEHK SIS 5 H5 B (council tax) DEkEE (150 A F) Hft, Energy Bill

Rebate EMEETe, HOGRUE, EROEMT 2 M O E O EEmIC L 2 0B L ikiE S
o EJEOMBSEEAGAME Y 4 2348 (Tax Band A~D) DA Z OEEOM G & 7n o> TR Y, HK[EH

0) 80%@1£“ﬂ?787w\~ LTW5b,
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XSt L > TEI S, 20224210 H 56124317 CTHE6R > KE 7213674 > K
HEZTISHDILD, KHBWHIEIZODWTHIFESNTEY, NEjI&EELEI LYy
FORBEIZIEZ, AE~DZ LYy FE LTINS, U RA FA—=F—OFHAEIL,
A—=H—IZFRYENDD, SMSTFX R L, BEFA—/b, EITEETRITINDEIG|IZRT
KHhbiiz,

m AXEE (Fuel Poverty) 3t

PREHE R (Fuel Poverty) & 1%, —#RIZ, FIENEARP R R LT —=— XD ELT
I TDDIFNNFIREZR PTG 2 A LRV R 245 LY, BRBIERFIEIZ T LT, E T
RED —EORRBPITONTND, ZOHIER, UTICE~DL51, =X F—DRT
TA VT AOEINIKIET D20 EV D L 0IE, WaBERISEVlm 26T 55, £ T
HITAE D T 1)L F — ik SR OB E IREIC —EDOREIZ R LTV D,

JL[E T, 200042561 T & A17-the Warm Homes and Energy Conservation ActiZ & ¥, %[
BURIZBEHE IR RIS 2 iR 217 5 |BE A - TWD, REICERT 2RI,
[GEAY e 2 2 P TIEEN S R BFRVWRIETLEFSEORBE] ThHLERDIT LR
TW5, [FHEDHIEICHE E 2001FIZAR SNTo A= "—ICBWTIX, H2DFENREIER
ToHDNTHONTIE, ILADI0%LL L2 KEED T RV F—ZE0T BN D ha g L
THELTWD, ZoREEIVHET, EEMICEANTELLWORRRH>7-—FT,
ZDEf 2 DTV F—RRITIEL ST <, BEOURBORZ M D720 DIEREL 525 2 L3
Fre L THEECTH 2 Z LR S T2, SEEBURMIL Z O R B D RE L 2 FZICK
FL, S%EMRICLL2BEFICEOT, BEEKN LT, OERT A 1% FESHINA
(LERTRXNF —Realll-d 2 L TER I A 2 THELGE L ET) LT,
@FDTFNAF—a A MR Z XL F—ax hELVEmNIE, EEHRTDH I LN
RSNz, TDK, 201564 K UR019FICHEBIFZIZ OERO RIE L 21T, BIAEDE
7% (Low Income Low Energy Efficiency (LILEE)) TlE, BEMENZRE & 1%, OMZkErE
LW ORI NPERNT A &2 FaloTng 2 L, QxR LF—LZalRE - X
> M B RREE K OHERE 21T O 72 DITAE M 2 REHE TR = 1 L 2 — 2351l (FPEER)
IZHBWT, —EAKAE (BandC) Kiiii D =R L F—ZRDOFI(EATNDLZ L, LENTWD

® Castano-Rosa, R., Solis-Guzman, J., Rubio-Bellido, C., Marrero, M., Towards a multiple-indicator
approach to Energy Poverty in the European Union: a re-view. Energy Build. 193(2019), 36.

10 Department for Business, Energy & Industrial Strategy, Sustainable Warmth Protecting Vulnerable
Households in England (February 2021), p9.

W BRT A2 ek, ST pifsoddfi (median equivalised disposable income) @ 60% & E 3%
IhTWna,
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2 7272, WIHD10%DEEN DN TN E 8o T, BETH ZOMEAFMAEND
ZEH U LIEH DS, BEERNOEEILT LTIV EE X5,

T T LR TRARIET T A 2% ¥ v TRV F — MRS ORFER B b RBFE R xR & LT
MEMITONDGAEDH DN, TNLUSNOREIE RS REE L LTUTOLDONRZET b
%,

1. Warm Home Discount (LATF, 41 VISV FRUDT—ILARETOT S L)

Warm Home Discount (WHD) IZ20114EIZEA S 727w 7T L TH Y, KFET, ==x
NR—IPROEN (=) RIEATHH IR =RV F—EE&ORG 2215 2 &
TEL2HDThDH, [MGELRIBEITITELREEDIOR S Y X— & LTbIh,
2021 AT G & 7p o T 13232 5 Th o 7o, MG ERDBEREE LTI, —EDH
EBEZRRLTND AT « T—TWINx, XVIRER7NV—T (—EOBREHE R O E
T DHE) D200 T N—TNRdY, %EOTNV—TDEXIL, OFGEMKL UBEHIH
INED B ADOFFANT, =X —fiGEEIcERoh T\,

ZOEBIOFEZEN LT 2O TIERL, DRETIHIHEENRITND,
L, TR_RTCONBEEENIEBEEZA D DI TlEel, —EOHEEHET L/ kS
CHELL EOBE BT H/NEEE) ORREEEAI bOLIN T\, XEFES
XEOHH Y = TIE U TIRE SN L HEEAF AR L, A0SR ELRICRT,
fhEBMHBEDOEREZITO 2 & &S,

ZOHEIF202UF3HICK T T2 TETH 72D, Wk OGS, BUFI%2021-20224 D%
FCHERE L, 2023 S DIk T 2 2 & Lrolz, EREINZT 07 T AR
TIE, SCEEN50R - R (2022-20234- ) (2B S Tz, Fio, AR, K750
WETIAI I N—FT 52 &L Lic, MBILRE & HICKEREBE B R LD, Tl ffn,
IEBEFEEE OIS EE T LOBE 2 AT 2 /N5 EE ) 5 10008 L EOREK &
BT /NEFEERITILREIT> T D (2023FF4R LI o

2. Winter Fuel Payment
Winter Fuel PaymentiX, g a6t LTIt D, LXOBREEAHZERT 5720

12 Department for Energy Security and Net Zero, Annual Fuel Poverty Statistics in England, 2024 (2023
data) 15 February 2024, p6.

13 Suzanna Hinson and Paul Bolton for House of Commons Library, Fuel Poverty, 19 February 2024, 12.

U ZHER OB 5E1E, O—EDOFELL LT, DO—EDIRARMDETD S DNZHETE DHE
7 VYy MRREZ LYy FEZR LTV DSE (IF&E 7 LYy baxiLTwind) , @F&
LYy MRIEZ LYy FERTEZ LYy FEZRLTND, OWTANTHEETLHH, HDOVIEA
— b RIS T HE TH D,
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DIRBOXAETH Y, LMANHL2A ORICLEXAF SN D, EERERET, KFEld
D380mE AT M D G HEAR IZ-D £ 200K > K, 80k LA oD @ilins 4 & o A7 121X300748 o K Th
5%,

Winter Fuel Payment%x T, EHEE (GEFIH RN, 202140859 200 2526
HTHD) £ TICHEEERICIEEL TEBY, —EOFE - A ZIT TV DRENRD 5,
2021-20224F- D ATIF1120 5 ADSATIREHGT 22 1T D HAHB Th ol & Shd, BREHA
FHEREED & ) O HIQICIR S L, REIARE (BEOBERZZ T THWLE) 0, INEFIX
RO STV D

3. Cold Weather Payment

Cold Weather Paymentid, — & DHEENIZE LK SE 2 EF 420 X 7 5 Winter Fuel
Payment & [T 572 0, KIENMEWEAICK SN2 &8EhTh 5, BAAMIZIE, 1183
AOWIME, KIEBFETOHNTHEKELS T EI225KR R\ S5, KMRgREx, —ED
FEEZH LTV D EIE LT LHREINT, —EDOIALLT 255 L3 5 KEAME
L, EEr— UM A2 Z T TOLIERFMSEE b & Y, KUESRGENHT SN2 %E
NS DOHRHEICHBII b,

K[IRDETERDINDEIDPEETHHT2D, IHREITFICL > TREE RS, f
Z 1%, 2017-20184F-D4 (%, ZTHLIRTIUARR O & g U CIEHIZFE L 2R TILLEL8700
R ROSFNNDTOINTN DD, 09 H2018FED2H 22 H3AITHIT THREICHIA & 7o
T2 EMBIHANTI820 T AR RE o TN AL,

4. IRIILF—MFEXE
BRELE R ORA 2 EDO - DI, EEOTR VX —RE2EmODLZEI2LD, XH
THZRNF =B RS EL PV ETH D, 07w, EEIZBWTHRLATHY
LRI D — DN 3L X —HEE FZHHE (The Energy Company Obligation (ECO)) T# %,
TR TR & LTI ARSI HIETIEH 22, TFETIIRFEY EHER Y M2
[ZAT COEEREGR & bALEMIT B TWD

15:2008-2009 4725 2010-2011 4E DTN, FEYEMAHF T 50 AR R (Femilin g 2% 80 A LA T
100 K> ) OIBMAZIATHOR TN D,

16 %f5 b 72 D455 1%, Pension Credit, Universal Credit, income-related Employment and Support
Allowance (ESA), income-based Jobseeker’s Allowance (JSA), Income Support T&H 5.,

1 344 & 72 5 DX, Pension Credit, Income Support, income-based Jobseeker’s Allowance, income-
related Employment and Support Allowance, Universal Credit, } U Support for Mortgage Interest D5z #a
HThHD,

18 Steven Kennedy & David Foster, Cold Weather Payments for winter 2017-2018, House of Commons
Briefing paper (April 2018), p3.
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B EA Y TRNFX—FERL, KWL O e = L ¥ — RS L 5T
D, RBIREERT, MELRLAE (KRGS, BREEREE, H2r955%8) 12 LT
WIS O A T — DA OMERR 72 E DT RN —R B bIR A FMT 52 L & ST
L8, ZOHOax MY, MRESEEEOBEIZT R LF—EE&O—H L LTI T
W5, 2022/2023%1F, F14,000 57K 2 RO/ PNRHEFREEICEGE ST LN TN D, /)
FTREEDA O NEAHEQHT NS FEEOT LY = 7 IS CTRES LD,

FEENT X AXF =N RORE 722 1T, = F X — )L EFEM (energy
efficiency rating) IZJESEXRE SN D, T ZIZE ) TRAX =R, BHoxx
L ¥ —%h=#VEZE (Energy Performance Certificate (EPC)) (281 2aHlilc S & IE S NS,
EPCIE, 20074 IZEEA S, H%E, M, AEHMICRT 28O L X —Maez |l 5
REELTRSFIHINTWD, REIFEOEH, THRESORIIRT Z ENREBHMTTH
NTW5b, EPCIE, EEDOMEMITIEL T, A (EHELLY) 66 GEFICRENE
V) E TEEMIC/T TR SN DA, TRAX—HEERTHEDO T CXEEZ T DT
DIZIE, RET2EENBDLULF ORI EZ ST TWARERH D, EEWIFIZE LEFAN
M 22T 256 120E, TOMENELL T O 252 T TWHRLERH Y, Mtkoia#E
DEKRBEHZLTODRLERD D,

V NEEEFFEREER

1. BEBREEEDBEE~OHEGHREER

AR OFET/INGEH BRI X 0 /NRHEEE ORI RE <ML, HE{ELIETRER /I
FEATOTWEDIZTA B REFT H12FEE Th o723, 20044 Z AIZ132055 DFE
HIHIL, ZIZhbHMo—@%zilo7z, 20184 Z AITIZT0UT\ VN 3364 N S 2 TR B
BIToTHY, ZOHEE—7 & L TURBRRELICHITEA L, 202151213/ e R
DOHFUFB0IT < FFE L7228, [RFEARD 520224 T T234EAMEAE L T, 2045 12 AT s
W LTz, TOBRKOTE-2BATEHEOERBTHL EEZ LD,
INERIEFEDFRIGE 2 IZ KV RORT 558100, TOME Lo TV EHBEEFIZL
S TITHENKRE N, T, 20034 L 0 /NEEEPEIFER EIC X VORI 25507
OB ANEDLNTEY, ZHIZEE, OFGEMMBRYHHEEDFEL T X ZIT HH¥E

~

W AEZ T OG5 L 5720120, LTOFe - 221 T D 0ER S 5, Child Tax Credit,
Working Tax Credit, Universal Credit, Pension Guarantee Credit, Pension Savings Credit, Income
Support, income-based Jobseeker’s Allowance (JSA), income-related Employment and Support Allowance
(ESA), Child Benefit, Housing Benefit /INEHFHEH DT D = 3L F =R R O BARA R N 1X
INRFEEHEOHEIEINTND,

129



FraHe 7T o A 2R THIE ( ‘Supplier of Last Resort’ (SoLR)) 72 & &L TV 722,
SoLRE U THRE SV FEE 1L, BHEFEEOFEL S XTI LBBELRIND N, 5l
ERTOOOEH AR NE, BN OEINAREREM 2RI 5 Z LA s Shic
2L Z M= A hiLast Resort Supplier Payment (LRSP) %38 U CX# i1 5, LRSPIE, Kl
FHEFRIZL b, BEFEFIITOR%, RSO LTIk TZnbo=
A NEENT D ZENEEINTZ, TR0, REMICITASTFEZRICLY ZnbD0HE A
WAEIND Z L Lo T,

Z OHIEE, EAEMIREOEBIZ LY BREORGIEZTFERRED L2 &b, 20214F
FVEFOEENRRINTND, 1ERIE, sl&EZTaA MI—FLTHERL, F#EShd
bDLEINTEEN, 3 X MaLE TORMIEMO =0, W OFERAZ G| &2 T FHEE R
FEPITVZIUK L CSHAOR RSN, FBEOEREMEMLSHVERRESND Z & L &
iz,

ZDOE T, NFEFEFEROBFERIZITISOLRHIEIZ L X425 2 & & ST,
B E i Lo TTEYIZRSoLRAMEE TERWIHER H V1F 5, BARMIZIE, BEFESEE O
HENKETEDLZ LD, SOLROFIEZIFIC XY, 5l &2 FEE OBEAFHE ICHEY
BNHDLEOLGETHDL, ZOL D BREGAEICHAT 57O OFIFM 722 & L T Special
Administration Regime (SAR) 3% %, Z Ol F£1XThe Energy Act 20110D965:12355 &, /78
FEEORBFBFEN T2 R T D E&2HIEL, TS XY TGE2LESE, HE
FrRi#ET D2 LA HME LTRIT LN TV,

MDA LY SLREZFRE TE 26, OFGEMIZ (U2 - EAHBERESR
(GEMA) @ U C), KEOFRE %1, Energy Supply Company Administration Order % %k
HIPTCHEET 5, HEELDUHRUNIZEHFNIM T EITI) 2 & L3, RaRicky, £
DT F)VF—/NEEH DR, FE, MELZHHFMER LEENERT L L5~ T2
(ESC Administration), ESC Administration® H i, KEUEZR A « EHHAESAENME

0 Gl & ZITEELTOBEICHIZ-T, OFGEM I, MUixF¥EEN, BEFME~DOHTAEITERD
G AR L, AT 2820 EOREZRI-THIEZZF LIRS 2 L2, BINMICEEIC
st LG TE 2 B EBET 5, OFGEM, Guidance on supplier of last resort and energy supply
company administration orders, 21 October 2016, p9. EEDOEMNH DB A, —%IZ, SOLR 725 2
EHEALME LI FEENEEMICIEESND,

A FERTIUTHICRD O DD TIEARL, OFGEM BNl TH 5 LRBOHZAITSE 2 A MR
SOLR IZkf L Cfhboiv D, OFGEM NI THh D L EX D35HE LT e Liz/heHFEE LDy
LYy MEEZRA L TWEBEOREICEET 2B HICEET 25872 o Tnd, 2021
DS DAR Y MK ERSIZEYY, SoLR FHEF MO IT5| & Z B IMHE T 2 72O O EHIE I HE
A MDO—EHEEREIN, KBOWBRREINTND, i, B EZTEEZTOHRME LY
WHRHEAR MR EEIRV VT2 RSN TWER, ARy MisoO®EBIcLY, VA
Ny VOO ORMFELFRE L7oF v v TR TRERER~A T ADHLIRNERoT2 2 L &
ZTTOHETH S,
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Mo TG, TORERREE SN DD, RSN, BESMOMIGSIIIE S E
T, BEAMWRTEZDLOEKHEEXLZZETH D,

ZOREICIESSMOFF L LT, =FF—/NERFBulbiOMEFFIAH 5, Bulb
fHIE, 20154FRRXNL &, TR F—/hRRF6MITHIIL, LV ZEmT, kv 77U —
V] BREIANFX—2MET 5, EEML LU CEEISEI AR L, &ortk, RtEEEAL
KL, 7TV A, AL v, FOKETHFEREEZITO LR o70h, HIFEME O R ES
DJFFNZ L0, AR LA, 20209:3 4 £ TOLHM]T63005 A > KO K Z# - 7=,
20204E9 1, [AFLIFHEMRITEZ N LY a A > FRUTF v =/ 0F 2 ST FR R 2 R
L72bDOORIET, MFEICE -7, T O, FEBEIZEL, SoLRTIE72<, Special
Administration2V IR SN 7-HH L LTW O ERE TN D, £1, EHEEEER
BB T B8 L, HliREEISIC L0 T TIZE L OAM BN TV D HTHBHIZEB W T,
%< DEBE MO FEEHE~BETOITEE LY b Z OB D Z ENMEE S,
filHE 2R, BulbthiZA170 0 & DK EEZH LT, &0 blF, BulbttO@RILT U~
A Fo@E% Waise@EE) 12 <, FmPlicnd OHEEN T RV — a4 5 5 7
RN SN, £, B LoBANL LB E Sz, Bulbthod X 5 22 KB/ N2
(BT OMELEDNEZITHZENTELONE, FRRICKBBEEXEZT DA THY, SOLRE L
THIDKBIBLINEEF ICHENBE SNL%56, MU KBS O 153 ) ORI,
AT HAMRRMEN R S Lz, Z01Eh, BEHAHORELBRE S, SOLRDGEIT,
A MIBET 2ERB2ENDAREM S H Y, ZIUTR OBLHIAEE I TSR S5 23,
ESC Administration® 5%, [EJHEZ 8 U CTHRAMICIIAS BRIZHHENEND OO,
WEE DT X NF =L LT =3 X =2 MECH B E B E R EHB 1D
LR D ZIENTED, ZOX D REZENLAIOMEHFEH] & 72> 72Bulbt:TH % 73,
[F 40> Special Administration 7= 812, 2021-20224F I Z X BUFIXEAR » K2 XH L TH
D, 2022-2023FFEIT S HIZI0fEAR Y RO PHEEF L7252 L & 2oz, &EMIZ, Bulb
1> Administrator |3Octopustt: & & E # 17\, Octopustt:23BulbftDFHEZ I ZHH S Z & &
ALY

2. HECBROBERSIHEICESBROML

202147 5202242 )T T p b X —flidg 23 milis LU, 95E TIlIkk 2 2o xR i b v T &
=0, M OBEBNELEE, FEEHOTESAE, /RS MNELT BN ED
Do BlZIX, ARy NGMHES THE LIEGEIL, VAT ANy VO DITHER R E%
IToTWEEEREL G, FIZITHRICSAZ LY 227 DOEWAR Y FHigHIZENTE<
DENEWAT DFEEDNBNIUE, 0L RhBEEEOHNLEEEICEN MG T
52 LEMD, SHLTHIEOREREHNPAE LRV EITFEZRVIRIOF T, U A
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I~y VEITOTCEEEEPBELEDN, FEOBEHEL T DX, EAMEK
OWBREHIZEVMLT LHEE LN & TIER,

Z D7, OFGEMIZHERMLEL CTE oA A v F o 7 HMT 5 & 5 7l ZHio T
%, OFGEMIZ/N72 7 A & v A& 24A L L T, W% 1Lk 4 (Market Stabilisation
Charge) DFH5 4 20224F4H 140 K VA L7e, RIELHCE Y, BEEZMO/NEES ) HIE
LT/ NIRRT, %@@Eﬁﬁﬁ%%bfwkm%%%:ﬂbﬁﬁ*ﬁmﬂé%iﬁ
IEMFBSTOND, ZORBITIFICELLDITTIERL, ARy M2, 5HM
774X#¥/7®@mﬂxh%m%utTEot WZRRE S d, ARy Militg & 7' F
4X%¥97@@mﬂxF&@%ﬁ@%%ﬁﬂﬁ&ﬁéo:@ﬁﬁl v, NEEROR
BIZE > THBEBENZEOBNZ A MIER T 5 U A7 X, ZIUTHE) =) LF —/NEil
BRI LHEE, A/ X—ay, BERESOEZENFEMIND Z EnHFIn TV,
ZOHIEE, MI20224F9H30HICHK T T 5 TEEL S, IERINLL%E S, 20234:3H31
HETEEN TV, OFGEMIZE 512, 202443H31H £ CRIMEZ LR Lz (BER
AT T LTWD), [FHENFERSNTWE103ED 5 5, MO B4 8 Ui

TEALEHE HNFEE NV U 7813641 & 72 > T 5%,

F72, RIT 4 VT 4 OMDTEWVIRPUZIBNT, UV AT~y P& +5I1IATh g
KT LIcAR Y MG bEZTHE L CRERET 5 FEZTITBEDIBEITL Z LICX
D, BRWIRNERK R LU R 7~y D &4T ) FEEDRET 5 2 L 2B <Teols, Hiki#g
[R &£ (Acquisition-Only Tariffs) 2 BefRIGICEEIE L TV 5, RIEMHEOZEIRIL, /NET A &
VAGME22BE LT20224F2 H16H L W A SN, BAYPNCIF20220-9 H30H IZH& T
THTEELEENTOELODER S, 2024435 31 H £ THEGAIC FE i S iz,

3. BABERVBRHFORBEEZEDMRIL

TRV —/NEEA A B, SEIZIS O /N REER OBIINEF M Lz, 5
(220104 AR O BENNIEEE L <, 20144F 12274 CTH - 7o/ MR, 201841213731 & 72
STV, ZAUTHEY, HEEFEE Ch o eBEFFEET DN DG 22T D BE D
ML, 20184FIZIT24%EICE L TW e, AA v F 7 OB L T, BREDBL)
HITHEMICFHE SN T\ e, i<, BEfFEEE LS OFER DK — B AOEMME
WEZ2 L, ZADRBILRITHES v A T AR b MG SND Kooz, E6IZ, BT
Hk 72K 91, AR NHEME OB O 72 DI REE T B/ NGEEE SHIN L, TAUTEE
WSOLRZ B E ANFIH SN BN T T 572 L, VAT LA0WTEFRERE ~OAMNK

22 https://www.ofgem.gov.uk/publications/market-stabilisation-charge-dashboard, last visited on Aug.25
2024.
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FROIGHROFPADILKR TH %,
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EHEDOAI REBEPRILINTND, ZAROEHE L L TMAONTEDIILLTD3HAT
Hb, FHIL, TVETHDLVARAIVEHREZHET L THD, 20728, /IEEEN+
Sy IEHRE N R D, BERIICHENR ) A7 EETEEARA L TN\ 2 L 2R D,
BT, ANT U AOWEEFRABTOMEORE CTH D, /INEFERO BREEN O
HEIZH DIZSEZSDLWNE I DEHERT D SGARITIA B A5 INDT20D
Koo b D), ZOBRITIE, NREBEPHHILYRICH L TA =T TN TH D
ZEERDD, FHI, MHERAMRILT H7-0DRE THDH, OFGEMDERIZL D,
INEEHEORT, MBIRG - A —E R, TutRACHOTEREZITD I L ERES
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202145702 5 20224E 1272 CTOE/MERE D EMIE, e T ZfRE T, T TITA 7 Lk
CTWEBEEIZBWTHHEFR I L TREREE L 5272, Zhix L TIb Rz RIC
DONTIZETHBILCTX7,
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23 OFGEM, Supplier Licensing Review: Final proposals on new entry requirements, April 11, 2019.
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T, FRCKH e 235 T h o 72BUlbtEORER OB ORIS I Z A R 1B CTH A 5,

INOORBERITIE, bOAAMHGFET D, BIZIE, 774 A% % v T DL/
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INFEE R MR B A e, AL v F U AIEikE SN, BRICIGERENH Y, BED
INRERIZEE SND Z T Rholc b T25%, Il L, BMEEKE RIZGAEIZITED X
INCFERD0H L2V, WMags 2B IR LTI S BITHIRT & ORI LB & 7
S>TWizE bbb,

FEENZ I T DA = I BT D xbiiaid, BIE B L TODHIEDOH A2 W nicd 25
ERET Ao Th, ABBRESN TN ElEbi s, 5l&kiE, T bOMIEICZD
W L T E 720,

24 Stephen Littlechild, The importance of removing the energy price cap, ENERGY SPECTRUM ISSUE 793,
p21,  https://www.eprg.group.cam.ac.uk/wp-content/uploads/2022/01/S.-Littlechild_Retail-energy-market-
consultation-response_-Jan-2022.pdf (last accessed on May 1 2024).
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DT TERY, ZOE R, %@ﬁﬁ-ﬁXE#EQWME%ﬂ%$E®$D Iz, £
D ZAM 72 BT K > TR DO Hiax - ZL & LI FHERABRE LTEHNT
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ko X d7edhT, ARcBWTX, R H3EROFH SATXT T DR Z et
HA XY RIZBTDH R B (economic regulation)” & LT, f%ﬁ%ﬂié%f\“~%:€7‘ﬂ/
(Regulatory Asset Base Model) | (UL F, TRABET V] & 9) ZEY EFA2H0TH 5,
RABET/VAMKIIA XY ZADFy NU— 7 EH¥(SE OKE, &/ WAy hT—7,
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IR DHRABET L (LLF, [EFHRABET /L] L) [F20224FE /)= F L ¥ —
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FOWHIE LB CHIEASNTWD 2 & (20224:3H31H ZEH ), ZOM, KimiZb
filldir o £ 91T, WL ODDFERIZE W T OB R 08 L 1T R R 28 AR > DO TH
%% Fio, FENEFBEFO KRB AR IR & S bH, Jeinffiir & i 2 7o /Mle o
= — /L7 (Small Modular Reactor) % & & 7= S5 i) -4 (Advanced Nuclear Reactor) *9> 5%

LAXY ZOBNLED O D, MEEESFHNCER Lins & LT, ML TRFITEEO FEE
HIRFge]  (E 14, 2022 4F) 203 HLL F&E,

2 ZHUZoWTE, KR TR IEORE & EMMEIE] (G, 2024 45) 157 HLLF S,
S A XY ADJFTF RAB ET /U BB G RIC OV TIE, IREE T3EEICH T 5 Hrek
TR ENOEETETE— [HHEES—Z (RAB) ET/V] OEAEZD Dikim] BIRA
72 68 5 (2022 4F) 31 HLUL &M,

Y7L, AKX RATIT/NEE Y o — VIF LR TR SRS AR RIZ D e H D, FEM
%, Kl - mBifgTE (2) 146 HLLF &I,
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I A28 ELRBETIL
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ZEEFFRET D HIETH D, RABET L E RN 2 S CHALLT D 06k O RS R £ 755
IIHA - BR, KEFEETEHAINLD, RATIRABET VOGS, %Rikd X 51T,
liE] 7 B U B (Feed-in-Tariff) & FH L7z [ Z=4EF04 224 (Contract for Difference) | (LLF,
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WA T THEEDFHRICIRO LTZET A E VWD RICER LT, ZhERT 13 EFD
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(1) ZAYAIZHEITSE TL—rR—=Z ] ARXEDER

RABEZ WML T4 XU ZA0EEHHOTRIL, 7AYWITBITDH Tb— h—
Xumbﬁwjﬁﬁk%@bfi%f%é@%@X&ﬂy6wmKié%%ﬁ,Eﬁéh
£H, T7bb, TAUVBIBITD [L— =2 FRUTLE, FEELLHFHES
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(7200 Tb— h_X—=2 ] BAIET VL, ME—0 [ S 7z (efficiently
incurred) ] = A R AL — b R_R—=RIZEEFNTEY, [FHEHREITH S N7z (inefficiently
incurred) | = A2 MIHEBR S NG D720, B EZITIEBEVTRICE N T, BEF~D%E
BRRELZGEZDbOTIERN] LS ZLT, AFURAOET AT, THEER2,

S MR =28 O — MR MRS OV T, A ST TR TEA]  (BA3CAEE, 2015 4F) 171
HUTZM],

® See Jon Stern, “The Role of the Regulatory Asset Base as an Instrument of Regulatory Commitment,”
European Networks Law and Regulation Quarterly, vol.2014, issue.1 (2014), p.30. 7 A U 51 D 77 A&
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DEFOZZHMEDN TR SN D,
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FAZHART=L DI, A F Y AT, JRFARABET ANEAINLENCH->TH,
RABE 7 VB ORIEIRM ERKE, TA - EIRXy NT—T DX D KB A 7
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AR = AL, A FVRAOR Y NT—JEEIERRECH -T2 LD, 19804
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E 0 bRV L 7R, AT TR - Uz — )L AOKIEFEIFE TIT2010FRFDE FED

[FHEEE A (replacement cost) | 232240874 R CTHDHDIZx L, REALT vt ARFI53(E
R RICHE R 125,

I [RFH&EERREERZL (CD) D%
1. 1 XVRARFHEELFEER

A FVADFFERT, ARREHEICHANTZL OIS, BRFEBOROERZH L L
T, BAEMREZRALX—HEbbE THEE SN TE L, ENLENE, 19894FEIZA ¥ U 2D
BHUEIZ E - T, BEREOHHEL & bICEAEEOREMNFEM SN, K+ %
ZOBRBEAMEEL LT L., TOR, ERFEETRE] 7 —/Hl 28 A UBarimsE
NEEHL, A on T (Bl 2 EE A B E X0 L722vy) CfDZEAL
oo D%, 19964 IZJH 1) #2435 [E A %) British Energy & L TRE LI D —F
10 110 20014E1C 39196 /) B s 1) £ (New Electricity Trading Arrangement: NETA) | 23]~

HNCBE T 228 L BPFBOR & OBMRZESE A 7oL — F— R SFRAE & O T, Al - AigE
(1)218 HLLF &M,

7 See Jon Stern, “The regulatory asset base and regulatory commitment,” Oxera Agenda, February
2014.0xera 7 = 7 %1 b (https://www.oxera.com/wp-content/uploads/2018/07/The-regulatory-asset-base-
and-regulatory-commitment-1.pdf-1.pdf),

8 Xy MU= REEIIEY LR WRBE RN V7 T Th H b —An — 22245 5 RAB
ETNVOBEPER S H D,

® See Stern, op. cit., n.6, p.31.

101989 =D& Ik HERFIZF5 1T D Nuclear Electric 33 X OY Scottish Nuclear @E‘cﬁﬂ: ffé ws & LT,
S| (it
Bk e, 1998 ) 68 HLLTZM, HbE T, AR [AiEHFEs %ﬁ%?ﬁj (REEER,
2009 ££) ZM,

U Z @ISV T, See John Surrey (ed.), The British Electricity Experiment: Privatization: the record,
the issues, the lessons (Earthscan, 1996), pp.159 et seq. (2D TiX, See Department of Trade and
Industry and the Scottish Office, The Prospects for Nuclear Power in the UK: CM 2860 (HMSO, 1995).
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1%, 20144 25K (BB ke &%) #LHI (The Contracts for Difference (Electricity
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0, TNEXZ DAL ATRDO L BY TH DY,

O HBEICHMEL DRI TEAEM (strike price) ) DF%E

© FEEERDONTHIGME TH D TR (reference price) | & [EEVEMNRE ) & D=

A R
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S i : %
o | . A £ ‘
|| [
b ‘ ....... 8 ’ ‘ i
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pays back
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Reference price (annual average electricity price) CfD payment  ------ Monthly electricity price

Hi#f . Department of Energy & Climate Change, Electricity Market Reform, : Policy Overview
(May 2012), p.13, figure 5

LI EDAAE AT, BT Cide  SEHsPHAA GEERIR) FFRrbEHIND L) D
ThY, =xL¥—  ZUELE (Department of Energy & Climate Change) (X4Ff) kA
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NEZELSEDZLICXY, HENMIEOARLZENERE
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B s ERT x X —l{ES R /1/NEES 5 BISEEE 3 [Electricity Market Reform] (2
014 4~ 8 A 21 H) , https://www.meti.go.jp/shingikai/enecho/denryoku_gas/genshiryoku/pdf/005_03_00.p
df ZH, EHEGREEADO A Y > MIOWTIE, EER TR HEESR 2 2255022 K ] B o F2 40
—— S [E S D)+ 77 CD #iFE ] Wedge ONLINE (2014 4510 A 20 H) , https://wedge.ismedia.jp/arti
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Moorside, Hitachi GE® 1241 T % HorizonA3 5] L TV 7= Wylfa<°Oldbury BIZ2W\ T,
ZNEN2018FF L U200 IC TN TR AR A LI L WS HENDH L, 7pE8, 20124
A7 7 (B&FHEIE) 1% (Infrastructure (Financial Assistance) Act 2012) |2 & - TlRIIEIZ
BE sS4z T4 7 F (infrastructure) | (B )23 Te) 2DV TE0EAN > R &l LW R
JECEBUFIZ L DERAEA T — AT O TV DS (25:1H, 154K21H), ZHNLTH -
WREZ XRT HTZDICHO LN 00E, £ EARPTH S,

72%5, Hinkley Point CIZBI4 2 FIT CID D H 238wt 4+ kA4~ 2 T[E S 4 B (State
Aid) | IZEYTH LD LCRIEE -T2 03B 0, BRNERER AT ~OIRFNH - 7=
(EAFZEHD, fileE) B, 7272 L ZoRE, AROBERZRATHY, ShiTL EDTEL,

T

IV [RFHARBETILDERE—202FFRFHIRILEY— (BE€£HAE) &

1. HIEHE

(1) EXEHAHDOREH

2022MFE1E, EBKEIC LD EFEEDORE L FETTOAX—LET L@ LT, A
KR HlE L 2 K> TV D,

16 See Stern, op. cit., n.6, p.37.
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AR > FMR 1 AR < FMR |
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Amount Ofgem
RAB confirms the
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Forecast market

FMR [~ revenue (FMR)

Hi# : Department for Business, Energy & Industrial Strategy, Revenue stream for the Nuclear
RAB model: Consultation in respect of revenue regulations relating to the implementation of the

nuclear RAB model revenue stream (June 2022), p.16, figure 1

Q) ’®EY R EEOLHEH
LLEDIENC Y, 20226F L3RG ) A7 2ol 52O AF— 208K T D

20 Department for Business, Energy & Industrial Strategy, Revenue stream for the Nuclear RAB model:
Consultation in respect of revenue regulations relating to the implementation of the nuclear RAB model
revenue stream (June 2022), pp.15-16.

143



FAUT, A ISFEDERE U Te 56 o TRl & B EE (special administrative regime) |
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OFGEMIZ L 2HFEN AL Z & T, BEIMLELIE R X PE2EBILL, ByEh7ny=”
FNEEROa A MEBLZRBTE 52 L2 D BN, ZDIED, FaREeORMR
St & o 7o e R RS (financial institutions) Z & T REIMEEOTRE R 7 — L 2 BE ITH K
XEHAREMENH D Z EBFF LD,

ZoED, TuYx=y bOERBIFETIZ, FIHEISST 2V TOINERD LB O
ThdIEnb, [ZFNLDOIFAND, —ET T MR EEEZBRGT 2 &, FIHEITHL
ZERAIIZIT LV mEEO 2 2 F 2RISR 5 BRI E oHE K (build-up of interest on loans)
Y 5] Z & T, BEFIHESEVIHEE ~OAHEEAZ ATREIC T EXA b T

2 ZpIEDOEE L LT, [HH{EHEH (secured creditors) 36 & OHIRHE(S 7T (security trustees) 1%, Ji
Fhethe TEET L) L3Rk, BF7n s 7 hA~0&eRIEcEEEzADbRNnwI L&
MEd 5] L& TWb, Rory Connor, Sara Gilmore and Richard Goodfellow, “The UK Nuclear Energy
(Financing) Bill 2022 and the Rab Model.” (15 March 2022). Addleshaw Goddard ® 7 = 7 # A k
(https://www.addleshawgoddard.com/en/insights/insights-briefings/2022/energy/the-uk-nuclear-energy-
financing-bill-2022-rab-model/)Z i,

22 See Department for Business, Energy & Industrial Strategy, RAB Model for Nuclear: Government
Response to the consultation on a RAB model for new nuclear projects (2020), p.6.
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58, 7eB, K IRABET VBB DHEA SIS Lo T, BIFIZXL 5852
RTHUTBE@HFICRBNTHEEETNRE Y A7 24 0 Rt 28T 5 T & LT, Hific
REIBEICZNRD TR0y, TBNAESIAE VR LD,

(2) KEEFEEDOLR

JF T IRABET NV EHHT 59 2T, 20164F 120y RO FAKEFR Y 8T —7 ORI
iR 953 C & % Thames Tideway Tunnel (TTT) (2 & 7= 6B 23 skt & L CTIELE L,
ZNNRFIRABET V& LTUCH ENL2EED —DIZ o7, ZOIRIZHE, BEUX
A e TRILF— o PEEFRIE (Department for Business, Energy & Industrial Strategy) (L1,
[BEIS] &\29) 1% [Thames WaterlZ# D Y% A & SRl ik b S &5 2 & 72 <,
HODNT U A — R EFIHLTRO LN T 74 F o A% M ESED T LETE o
el ST EEHMEL TV D5,

7272, BEISTHRD D L H1Z, FFHRABET VT (TITOERHFEDTZD,
DEFRA, Ofwat, Infrastructure UK% L CThames Water|ZH —&EEHK7n Y =7 hD7=H
IEIESNTZRABET VA RES %) L LTWA L1, #73Y—TLICRABET
NEEAT H5E & TR 2 LR bnd, IOk, TITORE, H—EEER 7Ty
=7 FEWIRITEWT, R —MRIRDRABET LV EITHRLRD L) SR ER S
HEZATHD, BAEMITIE, FRENITTITICH ST THHEE a2 X MW TS 0ICE
RTHY, POTTTREETLTNO LIIRRL 2 =—7 2PRICER T 272591 &0
D aHI S & 5132, Sizewell C OFSAERRE M 2N HAITTTOTRFITAH S 9 5 KI300{5 A > K
LN TR LZEE L TH7e< L b400ER Y RICRD 28, TITRZZIZHDHIEITT
BE AL AN ATREIZ 72 2 DIZKE L TR IITXBER Z RGET D MNER B 0 = OMMilg 2NMEEN e
DEARSDZ L, Lol tHiED bOE TR I, HRORABET VEZILHAT S &
TN R, EVBIEfHINLTWVDHE,

23 See Department for Business, Energy & Industrial Strategy, Future funding for nuclear plants: An
explanation of the Regulated Asset Base (RAB) model option (26 October 2021). 'Y R A « TR )LF—pE
MRS © = 7 Y1 b (https://www.gov.uk/government/news/future-funding-for-nuclear-plants) £ f#,,

24 See Timothy Stone, “The Challenge of Climate Change- Complete Energy Systems Transformation: No
Nuclear, No Net Zero,” in International Atomic Energy Agency (ed.), Nuclear Law: The Global Debate
(Springer, 2022), p.136.

% See Department for Business, Energy & Industrial Strategy, Nuclear RAB Model: Statement on procedure
and criteria for designation (April 2022), p.6

% See Department for Business, Energy & Industrial Strategy, op. cit., n.25, p.7.

27 See Susanna Rogers, Natalia Maj, Andrew Buisson and Glenn Hall, Regulatory Trends: New nuclear RAB
funding model,” Norton Rose Fulbright (July 2022).

2 See Steve Thomas, Peter Bradford, Tom Burk and Paul Dorfman, “The Proposed RAB Financing
Method,” p.3. Nuclear Consulting Group ® v =7 %A h
(https://iwww.nuclearconsult.org/wp/wp-content/uploads/2019/10/NCG_RAB_submission.pdf)Z: i,
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(3) RAB ETILERAEHIA 5—Sizewel | C 5

20224 1L E & o, BEISIZEB RKEOEEITHRD Fht & £ DOEELZ AR L TVD
22 Z OILHUEIZI - T, NNB Generation Company (SZC) 4t (LLF, [SzZC) &v9) 12k
% Sizewell CIZX9 2 )5 IRABE T /L& 2 ind /At S 41, 20224E11 1 IC[EHS
REIFFRMAZEESREEE L L TREL TN, KEEICHT-D, FEENYEEE
FrO—EHOMWRIZB W THER TE D2RETHD LHBISN-Z LI2L DD, £EO—EHD
W & E, Bz, SZCixSizewell C7¥ Y =7 Mk H%Er, i (manufacturing) ,
MRk, SCHH (installation), EERBALA, #HER, £ L CTIREINLIR 772y =7 b O
1) 72 BE 1l (decommissioning) IZBH3 5 MG TE2HIKE ST 2T 2 LM TED D
DEEBEZLZLNETOND, SbIZ, TALDOEENFRONEIL, ROLEEBY THD,

X, Hfl EOFHE LTI, KOBLORH 5,

BT, 20084 FHEEIC I D & BB R B e TBAJE IR B 44> (Development Consent
Order) | OFfEA R L, 202247 H 20 H ICFHEIFEAE (planning inspectorate) 7> B 45 23 HY
Y (R

212, JEF-HHIT (Office for Nuclear Regulation: ONR) (2 & 5 GDAICHR S (3% EH38GE
fife 72 (design Acceptance confirmation) | % 20124212 H 13 H |ZSizewell CIZ oW CTHE ST
e

H3IT, 2027TERE TICHFAIHF 2T RITNTHEN RSN T L2 L ShizbDE LT, i
715 HLEF AT (Nuclear Site Licence) 2, 20084 ¢ /L % — L IZ -5 & Frll sk (25 e

[ & P4t 2 52 1 7= BE 47 3+ ] (Funded Decommissioning Programme) | 783, BRE%)T

(Environment Agency: EA) 12 & %5 TEREEFT ] (Environmental permission) | 238 % Z &3

wIiZ, BEHEICEHDLLIHNRE L LT, &5 7% MfF % 4 T (Value for money
assessment) | S OFHEA R & 72 2703, BARRIICIT,

O EWRIBENVATLEHTHHEZ IR LaA MRS T ENTHRIND S

s

29 Department for Business, Energy & Industrial Strategy, op. cit., n.25.

30 See Department for Business, Energy & Industrial Strategy, Designation of NNB Generation Company
(SZC) Limited: Secretary of State’s reasons for designation (November 2022), p.5. SZC (% NNB Holding
Company (SZC)tl: (EDF Energy Holdings #1:73#%) 80%, General Nuclear International(GNI) #1:73%)
20% & 1RA) OEFF24ETHY, ZdH 5, GNI X China Nuclear Power EPC #2384 L, [A
#1:13 China General Nuclear Power Corporation 23%# L T\ 5%, See ibid., p.6.

31 See Department for Business, Energy & Industrial Strategy, op. cit., n.30, p.8.

32 See Department for Business, Energy & Industrial Strategy, op. cit., n.30, p.9.

33 See Department for Business, Energy & Industrial Strategy, op. cit., n.30, p.12.

34 See Department for Business, Energy & Industrial Strategy, op. cit., n.30, p.13.
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@ EFFTMEENTT TV AOL AT CHBH R BUFEEICHT 5 TSNS U ¥
— UMb H T &

@ A XYV RAEHTAT LOMAGIRIEZ R IRiE T 5 B3I RS 2 FFo 2 &
METHNTNDES, 2o ~DOYTEDIZOWT, BEISIZISZCOFESIZ U TCEIIV A
TLADAA NS 22 LT, MAFICKHT 2 [sEiiiEL ) HEroREEZ L,
Sizewell C7’'r =7 N OEERVPFIHE IR L a2 A M &K T 5 &bt 52—, e
Y 27 1ZHONTUE, FRROBFT- K= X M EIFOERN D 55618, Sizewell C7' 1
U7 MR D E X F O (less cost-effective) 23 0 155 & T\ 5%,

4) ZEINnT-FEE—rHMERFIF~DEA

2022 VERIEIC BTz - TE, A X U ABUN el F-47 ~0D Z ORABE 7 /L D i
AHEMEICE A LTV L EBRER SN D, bo kb, Sizewell COGE, 3 TliZHinkley Point
CL A URFIFRI AR LT D72, HAAICIZF —HTE 5 2 &, GDAZ#RiE L Tu
5HZEET, BEOHAMREICKNTYH, ZORIERIN TV,

L2 L, Sizewell Co X 9z [ % H OFEE (Second-Of-A-Kind) | 2B T 27147 & 1%
Hrp 0, JeuiE AL TR TOHEG (First-Of-A-Kind) | ThH 2D Z & DIiEn, BEFEH
DEE L GOTHMBRBENR RO HND Z &I, JRTFIRABET LD E LT
FEE S AU BRSO I IZRER 23 0B 2 & 55, KB ) OBKIF & 1387257
TR—FRROLNDZ LITRA D,

VvV &Y

A XU ABUMIE, 20504FFE TITIRENR AT AZERIZT D22 BikE L [xy bE
7] BRO—BRE LT, AR RE—IROMRDIZN, R FBER OHEE 2 &IEIC
BWTEBY, FO—3EL LT, FEFIRABETFTADHEHAIN TS, ZOFTFTMITH -
T, BE&FEEVHIME LS, ERTOFIT CIDIZHRT, [EEKE O ESCHE
(OFGEM%) 12X 5 TWEAKE] OEEICB W TTENEEME O —HEEZH, £
TR RO T E 200 U RS CTATEI AR T D Z ENBESN TV,
bobb, ZOETMIHSTY, IO OEEFGICE S E TR A
22 LIEDY 2L, TOMIZHFEIRICAERT 2R H 5 2 L1%, A
(F7zSizewell CEFNZIIT HHFEEFF D bLND L, TEARNDEY 27| &4 EHEH
LTEY, —ERDEZFEAHRABET LOMEMANZ Y LARWATREENSH 5 Z LITHET
T, Fio, THVE TEAREHIKTE L7300 72 IR O ERRBOG (V27 74

% See Department for Business, Energy & Industrial Strategy, op. cit., n.30, p.22.
3% See Department for Business, Energy & Industrial Strategy, op.cit., n.30, pp.24-25.
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Hp4r) OB L ARALZTET D KERHLE W o 7= PAERGE R SR L 5 R & RHIRY 72 ) —
REA LEBETDHFEREDOM TOEESN 2RV —BUROH Y ik, FIHREE LT
S>TW5,
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